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CERALCO Company Structure

* Schauten Products is the trade name of Schouten Industries BY
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CERALCO Royal Schouten Group

Started in 1893, the Royal Schouten Group is nowadays an
active player in the trading, processing and transportation of
agriculture (commodity) products.
The customer-orientated attitude and the ability to deliver
flexible solutions, make it possible to fulfill almost any special
wish of customers in the European feed, food and energy
market.
By taking over existing companies and founding new ones, in
past few years Royal Schouten Group has secured the means
necessary to create true added value. As result the Group is
able to offer full service, higher quality standards and risks are

P&% spread.
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Trading

S C H O U T E N = Grains: Wheat, comn, barley, oats, rye, sarghum, lupines a.c.!
i » NGFi: Tapioca, soyahulls, palmexpeller a.o.

: » Proteins: Soybeans, soybean meal, rape meal a.0.
CERAL C O = Vegetable olls: Soybean, sunflower, rape, palm a.c.
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CERATCo Processing Facilities

Eﬂf » Toasted / extruded full-fai soybeans
» By-pass protein
SCHOUTEN « Extruding, fiaking and milling all kinds of grains

rropuC s

* Refining all sorts of vegetable oils
RO M I » Winterization of sunfiower oil
A RHNSE oL WA » Special blending according to customer specifications

s Feedstock for biomass

(5;{;\ BO N U M » Feedstock for bio-fuels
\\.,m,/‘ [T

SCHOUTEN _
CERALEQ Storage & Transshipment
o » Products: Grains, seeds and puises

» Location: Poederijen (50 km land inwards form Retterdam)

Lo :
munn!kenla“d . Shipping.: Barges for inland shipping

I ® Products: Vegetable oils, melasses, bic-fuels a.o.
& gnemgenental  Locations: Port of Rotterdam and Delfzijt
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CERALCO

Agricultural commaodities are booming!

+ World supply demand grain extreme tight,
Relative tightest ending stocks since decades.

« Battle/ discussion Fuel — Food — Feed

« Influence hedge funds enormous (increase
volume futures up to 45%, options up to 70%
increase within 1 year on CBOT!)

» Population growth/ disposable income growth
lead to high demand growth.

» 8 of past 10 years deficit for globhal grains!
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Corn CBOT
Last 5 years

Evolutions du CBOT corn sur 5 ans
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Soja CBOT,
Last 5 years
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Evolutions du CBOT Soybean sur § ans
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CERALCO

Wheat CBOT,
Last 5 years
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Evolutions du CBOT Wheat sur 5 ans




Money Under Management in Futures and Index Funds

M Managed Futures

M Index Funds

1990 1891 1992 1893 1684 1905 1906 1087 1998 1009 2000 2001 2002 2003 2004 2005 2008 2007 24
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CERALCO Grain statistic inclusive sorghum

e WORLD 04/05 | 0506 | 0607 | 07/08 | 0B/09

EU 27 337.7 301,4 2843 258,4 296.7 38,3

CIs 143,2 146,4 142,6 1459 152,3 6,4

N & C America 466.5 4426 4142 494,4 457.9 -36,6

South Amercia 97,0 95,0 109,1 119,0 104,7 -14,3

Nearr East Asia 59,5 60,7 60,2 56,3 57,0 0,7

Far East Asia 3796 393,7 408,3 4232 410,2 13,0

Africa 95,5 94,7 106, 1 102,0 99,4 2,6

Oceania 34,6 39,7 17.7 235 34,0 10,5
%TL | 16136 | 15742 | 15425 | 16227 | 18121 | -108
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CERALCO Prices and facts

+ CBOT corn and wheat are not comp. vs world market
» Cif Egypt wheat 320% / 360% = FOB 183,00 Hamburg

s Fob black sea barley 172 ,00 Euro, which should be the
same price for europe

* Price reference line bss Matif low 170,00 Euro up to ???
» Corn expensiver as wheat (spread 250b/cent = 120 b/cent

» Possible that CBOT (corn/soja} will have a unindependent)
direction as markt flow due to low production in USA.
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NI Grain depariment




