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This publication is presented to you by
Corporate & Investment Banking

UniCredit S.p.A

Munich Branch
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The information in this publication is based on carefully selected sources believed to be reliable. However we do not make any representation as to its accuracy
and are subject to change without notice. Any investments presented in this report may be unsuitable for the investor depending on his or her specific investmen
general information purposes only and cannot substitute the obtaining of independent financial advice. Private investors should obtain the advice of their banker
publication is intended to create cunnacmal sbligations: Corporate & Investment Banking of UniCredit Group consists of Unicredit S unich Branch, unicrg
Securities UK Ltd. London, UniCredit . Rome and other members of the UniCredit Group. UniCredit S.p.A. Munich Branch is regulated by the German Financ|
German Financial Supervisory Authority (aa:m) Snicredit Bank Austiia AG Is reguiated by the Austrian Financial Market Authority (FMA), UNICredit CAIB AG

is regulated by both the Banca d Italia and the Commissione Nazionale per le Societae la Borsa (CONSOB)
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In the United Kingdom, this publication is being communicated ona confidential basis only to clients of Corporate & Investment Banking of UniCredit Goup (actin
UK Ltd. who (i) have professional experience in matters relating to investments being investment professionals as defined in Article 19(5) of the Financial Servic
are falling within Article 49(2) (a) (d) ( high net worth companies, unincorporated associations etc. ) of the FPO (or, to the extent that this publication relates
14(5) of the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 and/or (iii) to whom it may be lawfu
referred to as Relevant Persons ). This publication is only directed at Relevant Persons and any investment or investment activity to which this publication relat
Persons. Solicitations resulting from this publication will only be responded to if the person concerned is a Relevant Person. Other persons should not rely or ac
The information provided herein (including any report set out herein) does not constitute a solicitation to buy or an offer to sell any securities. The information i
we do not make any representation as to its accuracy or completeness opinions herein reflect our judgement at the date hereof and are subject to change wi
We and/or any other entity of Corporate & Investment Banking of UniCredit Group may from time to time with respect to securities mentioned in this publication (j
investment bankers and/or commercial bankers for issuers of such securities; (iii) be represented on the board of any issuers of such securities; (iv) engage in
issuer. Any investments discussed or recommended in any report provided herein may be unsuitable for investors depending on their specific investment objectiv
general information purposes only and cannot substitute the obtaining of independent financial advic

UniCredit Bank AG, London Branch is regulated by the Financial Services Authority for the conduct of business in the UK as well as by BaFIN, Germany. UniCred]|
is authorised and regulated by the Financial Services Authority

Notwithstanding the above, if this publication relates to securities subject to the Prospectus Directive (2005) it is sent to you on the basis that you are a Qualifi
of a European Economic Area (EEA ) Member State which has implemented the Prospectus Directive and it must not be given to any person who is not a Qualifie
only offer or sell the securities described in this publication in circumstances which do not require the production of a prospectus under Article 3 of the Prospec
which has implemented the Prospectus Directive
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The information provided herein or contained in any report provided herein is intended solely for institutional clients of Corporate & Investment Banking of UniCr]
Capital Markets, Inc. (together UniCredit) in the United States, and may not be used or relied upon by any other person for any purpose. It does not constitute

933, as amended, or under any other US federal or state securities laws, rules or regulations. Investments in securities discussed herein may be unsuitable for
financial position

In jurisdictions where UniCredit is not registered or licensed to trade in securities, commodities or other financial products, any transaction may be effected onl
jurisdiction to jurisdiction and may require that a transaction be made in accordance with applicable exemptions from registration or licensing requirements

All information contained herein is based on carefully selected sources believed to be reliable, but UniCredit makes no representations as lo its accuracy or com
original date of publication, without regard to the date on which ay receive such information, and are subject to change without notice

UniCredit may have issued other reports that are inconsistent with, and reach different conclusions from, the information presented in any report provided herein
the analysts who prepared them. Past performance should not be taken as an indication or guarantee of further performance, and no representation or warranty,
UniCredit and/or any other entity of Corporate & Investment Banking of UniCredit Group may from time to time, with respect to any securities discussed herein: (
investment and/or commercial bankers for iscuers of such securities; (i) be represented on the board of such issuers; (iv) engage in marketmaking of such s
The information contained in any report provided herein may include forward-looking statements within the meaning of

and financial condition to differ from Its expsctations Inciude. withaut imitation: Poiltical uncertalnty. changes in L eonomic conditions that adversely affect the |
exchange markets, changes in international and domestic financial markets, competitive environments and other factors relating to the foregoing. Ali forward-loo
cautionary statement
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UniCreaii s A, Manleh Branch
as of 14 June 2010
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